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Inland Empire Job Change, 1284@9

Exhibit 133.-Inland Empire Job Che >ge
January-June Average Gain, 1984-2¢ "9
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Source: CA Employment Development Department




Worst National Unemployment R

U.S. Metro Areas, 1 Million People or More
Highest 26 of 49 Unemployment Rates, June 20(

Orange Cao. | ] 9.20%
Seattle 9.3% Source: U.S.Bureau
Milwaulee 9.8%

St. Louis 9.9%

Nashville 10.0%
Birmingha 10.1%
Cleveland 10.1%

Cincinnati 10.1%
San Diego ] 10.1%
San Fancis 10.3%

Memphis 10.3%
Jacksonville 10.5%
Louisville 10.5%

Alanta 10.7%

Miami 10.7%
Orlando 10.8%
Chicago 11.0%

Tampa 111%

Los Angeles | ] 114%
Sacramento 11.6%
Portland 117%
San Jose 11.8%
Providence 12.1%
Las Vegas 12.3%
Charlotte 12.4%
Inland Emp |

f Labor Statist

] 13.7%
Detroit | 7. 106
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What Happened?
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| EJowsEconomic Advantages

1. Dirt
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| E 84€ombetitive Adtg
Blue Collar Labor

Share of Adults, No College Class & BA or Above

Southern California Counties, People 25 & Over, 2007

44.7%

San Bdno. Riverside Los Angeles  Southern California Ventura Orange San Diego

Source: 2007 American Community Survey




All Our Key Sectors aBdue Collar
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They Are Vulnerable In
"=/ This Severe Downturn




Shrinking Construction Econom

Exhibiti 20.-T otal Building Permit Valuation
Inland Empire, 1990-2009e (billions)

$10.6 Billion Hole

In IE Economic Base

$8.3 Billion From
Residential Decline
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2009 based upon 1stquarter 2008-2009 percentage change
Construction Industry Research Board
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-$21.2 Billion Loss To The
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Another
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InrMigration Slowed Dramaticall

Exhibit 3.-Domestic Migration
Inland Empire, 2000-2008
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Source: CA Department of Finance, Demographic Research Unit




Taxable Sales Decline

Exhibit 13.-Taxable Sales Growth Rates
Quarterly, San Bernardino & Riverside County, 1992-2009
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Source: CA Board of Equalization, SANBAG &RCTC for 2009




High Desert
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Existing Home Prices

Exhibit 23.-Existing Home Prices, Quarterly
Victor Valley, Not Seasonally Adjusted, By Quarter, 1988-2009
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Record Housing Affordabillity
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CA Board of Realtors

Source:




Existing Home Sales

Record Low to Record High

Exhibit 16.-Existing Home Sales
Victor Valley, Seasonally Adjusted, By Quarter, 1988-2009
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Source: Dataquick, Economics & Politics, Inc. Seasonality




New Home Prices

Exhibit 27.-New Home Prices, Quarterly
Victor Valley, Not Seasonally Adjusted, By Quarter, 1988-2009
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Exhibit 20.-New Home Sales
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Standing New Home Inventd+2009
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Near Term Housing Future
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Record Housing Affordabillity
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